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TOUGETHER with all and singular the rights, members, hereditaments. and appurtenancss to the sam
incident or apperntaining, including all built-in stoves ard relrigeratorss, heating, air worshitioning. phuabing
to wall carpeting, fences and gates, and any other equipment o fistures now or )
it being the intention of the partics hercto that all such fivtures and eguipiws
the realty.

o belonging or in any way
and clectrical fitures, wall
erealter attachad. connacted or fitted in any manner,
oA, other than hotschold furniture. be considerad a past of

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successoss aud assigrs forever.,

‘The Mortyagor represents and warrants that said Mostgagor is scized of the above describad promises in fee simple absolute; that
the above described premises are free and clear of all liens or other envumbrances; that the Mortgegor is Ly fully empowered to con-
vey.or vncumber the same; and that the Moctgagor will forever defend the aid preaises unto the Mortgager, its suocessors amd assigus,
from and against the Mortgagor and every person whomsoever lawfully (liiming or to (laim the same or any part thervol.

THE MORTGAGOR CO\'EN.\NTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidened by said promissory note at the
times and in the manner thesein provided.

2. That this morigage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiumns, repairs or other such purposes punsuat to the
provisions of this mortzage, and also for any Joans or advances that inay hereafter be made by the Mortgagee to the Mortzaror umler
the authority of Sec. 45-55, 1962 Code of hhws-of South Carolina, as arcended, or similar statutes; and all sums so dedvanced shall Lear
interest at the sune rate or rates as that provided in said note unless otherwise axrevd upon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be vrvcted, insured
against loss by fire, windstorm and other hazards in a sum ot Jess than the balance due hercunder at any time aud in a company or
companies acceptable to the Morigagee, and Mortgagor docs hereby assign the poliky or policies of insuranee to the Moityayee and
agtecs that all such policies shall be held by the Mortgagee should it so requize and shall include loss payable clhuses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immadiate notice thervof to the Moeitgaxee by registered anail, arl should the
Mortgazor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause

such improvements to be insured in the name of the Mostgagor and reimburse itself for the cost of such insurancy, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Mortgazor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whitever tepairs are necessary and chirge the tapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5 That the Mortgigee may at any time require the issuance and maintenance of insurarce upon the hfe of any person oblizated

tnder the indebtedness seciured hereby in a sum sufficient to pay the mortgage debt, with the Moitgagee as Lenebiciary, amd it the

Sret’,mium; are not otherwise paid, the Mortgagee may pay said premiuns ard any amourt so paid shall become a past of the mortgage
cbt.

6. That Mortgagor agrces to pay all taves and other public assessments levied azainst the mortgaged premises on or before the
due dates thereof ard to eshibit the reveipts therefor at the offices of the Mortyagee immadiately upon payment, and should the Moit-
¢agor faif to pay such taves and assessments when the sime shall fall due, the Moitzagee may, 2t its option. pay the sanie and charge
the amounts so paid to the mortzage bt and collet the same under this mortzage, with interest as above provided.

7. That if this mortzage secures a “constouction boan”, the Motteagor agrees that the principal amount of the indebtedness hereby
sevured shall e dishursed to the Mortgagor in periodic payvments, as constontion progresses, in sccordance with the tenms and condi-

iio{ns of a Construction Loan Agreement which is separately executed but is inxde & pant of this mortgage and incorporated herein by
reference.

5. _'"ut the Mortgagor will rot furtker encumber the premises above described, without the prior consent of the Moitgayee, and
shauld the Mortzavor so encumsber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morigagor alienate the mortgaged premises by Contract of Sake, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtudness, pay the rcasonable cost as revuired by the Association for processing the
assumplion. fumish the Asscxiation with a copy of the Contract of Sale, Bond for Title. or Dred of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the mani-
mum rate per annum permitted to be charged at that time by applicable South Carolina law; or a lesser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortiator or his purchaser of the new interest rate and monthly pay-
inents, and will mail him 2 rew passbook. Should the Matgagor, or his Purchisvs, ful to omply with the provisions of the within
paragraph. the Mortgagee. at jts option, may declire the indebtedness Lereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failute to comply with ansd abide hy any by-laws or the charter of
the Morteazee, or any stipulations set out in this morteage. the Moiguger, 4t its option. inay write to the Mortiagor at his last known
address giving him thirty {30) days in which to rectify the said default and shoukl the Mortgagor fail to rectify said default within the
said thirty Jays. the Mortzagee, may. at its option, increase the interest rate on the loan balarce for the remaining term of the Joan or
for a lesser term 1o the mnimum rate per annwn pennitted to be charzad at that time Ly applicalide South Carolina law, or a lesser
increase rate as may be detarmined by the Association. The monthly payiuents will be adjusted accordingly.

) 11. That shoukl the Moitgagor fail to ke pasincnts of principal amd interest as due on the prutuissony rate and should any monthly
installinent become past due for a pesiod in cwevss of 15 days, the Morteacee may collet a “late charge™ not to cweed an amount

cqual to five (5%% ) per centum of any such past due instalbnest in order 1o cner the extra expense incident to the hardling of such
delinquent payments.

12. That the Mortgagor herehy assigns o the Mortzagee, its succesinrs ared assizns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the sight to collect the same so Lot as the delt heteby seunred is not in arrears of payment. but
should any part of the principal indeblaluess, or interest, taves, or fire insnrance premitms, be past due and unpaid, the Morlgagee
n_nf’ without notice or furthar proceedings take over the mortgaged promises, if they shall Le oonpied by a tenatt or tenants, and
colfect said rents and profits and apply the same to the indebtedncss herely swewureasd, without Bability to account for anything more
than the rents and profits actually collected, less the cot of collection and any tenant is anthorized. upon request by Mortagee, to
make all rental payments direct to the Mortgager. withont liability to the Mortzagor. until netifial to the «ontrary by the Morteagee;
and should said premises at the time of such defanlt be eccupied by the Mateazor, the Mortzazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shill I resident of presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect arch rents aned profits, applying said rents, after pa

ins‘zlelcbecdcost of collection, to the mortzige debt without liability T sccount for amthing more than the rents and profits adualf)‘
collected.

13. That the Morlgagec, at its option, may require the Mortgazor to pay to the Morteagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pasmnents of principal and interest providad in siid note: a sum
enual to the premiums that will neat hecome due and payable on policies of morteage guaranty insurarce (if applicable), fire and other
hazard insurance covering the mortgaged propeity. plus tives. and asv~ericnds neat duc on the mottzaged promises (al) as estimated by
the Mosteacee) Yess all sums atready paid therefor. dividad by the number of months to elipse before one manth prior to the date when
such preminms. tares. aml assesaments. will be due and pavable, such sums to be hedd by Mortgiwee to pay syl preminmns, tases and
special asscssments. Should these payments cuwred the amonnt of payments actnally oade Ly the Marteagere Tor taves, assessments. or
insitrance premiums, the excess may be creddited by the Mortgigee on silisesuent paynwnts 1o be made by the Mortgagor: if. however,
said sums shall be insufficent 10 make said payments when the same dhall Jecome due and payalle, the Morteagor shall pay to the
Mortzagee any amonnts nccessary to make up the deficiency. The Mortgaror fisthes azeecs that at the end of ten years from the date
hereof, Mortgacee may, at its option. apply for renewal of morteaze coranty or <imilar insurar oo {if applicable Y convering the balance
then temaiining due on the morigage debt. and the Morfeagor mav. at its option, pay the sinvde premium roguited for the ramiining
vears of the term or the Mortzagee may pay such preminm and add the <ame ta the morte e debt in which eaent the Marteazor shall

repay to Morteacee sih promimn paynent, with interest. at the rate sprificd in < promiseny note, in el monthly installments
over the remaining payient period.
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